






























Onix-One Enersol Private Limited 
Notes to the financial statements for the year ended March 31, 2026 
 
 
Note 1(a) General Information: 

 

Onix-one Enersol Private Limited the Company  was a wholly owned subsidiary of Torrent 
Green Energy Private Limited. On March 20, 2026, Torrent Green Energy Private Limited 

Onix-one Enersol Private Limited. Hence from March 20, 2026, Torrent Green Energy 
Private Limited became the Holding Company for the Company. The Company is domiciled 
in India and is incorporated on July 31, 2024 ("date of incorporation") under the provisions of 
the Companies Act applicable in India. The registered office of the Company is located at 
Plot No. P- 212, Gate No. 2, Lodhika GIDC, Dhulia Domda Rajkot, Lodhika, Gujarat, India, 
360021. 

 
Note 1(b) New standards or interpretations adopted by the Company: 

 
The Ministry of Corporate Affairs vide notification dated May 07, 2025 and August 13, 2025 
notified the Companies (Indian Accounting Standards) Amendment Rules, 2025 and 
Companies (Indian Accounting Standards) Second Amendment Rules, 2025, respectively, 
which amended/notified certain accounting standards (see below), and are effective for 
annual reporting periods beginning on or after April 01, 2025: 
 

i) Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current 
Liabilities with Covenants 

ii) Ind AS 7 and Ind AS 107 - Supplier Finance Arrangements  
iii) Ind AS 12 - International Tax Reform  Pillar Two Model Rules  
iv) Ind AS 21 - Lack of Exchangeability 

 
The above amendments did not have any impact on the amounts recognised in prior periods 
and are not expected to significantly affect the current or future periods. 
 

Note 1(c) New standards or interpretations issued but not yet effective: 
 
The Ministry of Corporate Affairs vide notification dated August 13, 2025 notified the 
Companies (Indian Accounting Standards) Amendment Rules, 2025 and Companies (Indian 
Accounting Standards) Second Amendment Rules, 2025, respectively, which 
amended/notified certain accounting standards (see below), and are effective for annual 
reporting periods beginning on or after April 01, 2026: 
 
i) Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current Liabilities 
with Covenants 
 
The Company does not expect this amendment to have a material impact on its operations 
or financial statements. 
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Note 2 Material accounting policies: 

 
      2.1 Basis of preparation: 

 
a) Compliance with Ind AS 
 
The financial statements are in compliance, in all material aspects, with Indian Accounting 
Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) read 
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, and other 
relevant provisions of the Act and rules made thereunder. 
 
b) Historical cost convention 
 
The financial statements have been prepared on an accrual basis under the historical cost 
convention. 
All assets and liabilities have been classified as current or non-current as set out in the 
Schedule III (Division II) to the Companies Act, 2013. 
  

2.2 Borrowing costs: 
 
Borrowing costs that are directly attributable to the acquisition and construction of qualifying 
assets, which are assets that necessarily take a substantial period of time to get ready for 
their intended use, such as new projects and / or specific assets created in the existing 
business, are capitalized up to the date of completion and ready for their intended use. 
Other borrowing costs are charged to the statement of profit and loss in the period of their 
accrual. 
 

2.3 Cash and cash equivalents: 
 
For the purpose of presentation in the statement of cash flows, cash and cash equivalents 
includes cash on hand, balances with banks and other short-term, highly liquid investments 
with original maturities of three months or less that are readily convertible to known amounts 
of cash and which are subject to an insignificant risk of changes in value.  
 

2.4 Revenue recognition: 
 

Revenue towards satisfaction of a performance obligation is measured and recognized at 
transaction price, when the control of the services has been transferred to consumers net of 
discounts and other similar allowances. 
 
Revenue from power supply are accounted for on the basis of billings to consumer in 
accordance with the Power Purchase Agreement. Performance obligation i.e. supply of 
power to the grid is considered completed based on meter reading carried out jointly with the 
customer or the Company has objective evidence that all criteria for acceptance have been 
satisfied. The revenue is recognized when the performance obligation is met. 
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2.5 Taxation: 

 
Income tax expense represents the sum of the tax currently payable and deferred tax. 

Current Tax: 

The tax currently payable is based on taxable income for the year in accordance with the 

reported in the statement of profit and loss because of items of income or expenses that are 
taxable or deductible in other years and items that are never taxable or deductible. 
Management periodically evaluates positions taken in the tax returns with respect to 
situations for which applicable tax regulations are subject to interpretation and considers 
whether it is probable that a taxation authority will accept an uncertain tax treatment. The 
Company measures its tax balances either based on the most likely amount or the expected 
value, depending on which method provides a better prediction of the resolution of the 
uncertainty. 

Advance taxes and provisions for current income taxes are offset when there is a legally 
enforceable right to offset and balance arises with same tax authority. 

Deferred Tax: 

Deferred tax is recognised on temporary differences between the carrying amounts of assets 
and liabilities in the financial statements and the corresponding tax bases used in the 
computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable 
temporary differences.  

Deferred tax assets are generally recognised for all deductible temporary differences, 
unused tax losses and unused tax credits to the extent that it is probable that taxable profits 
will be available against which those deductible temporary differences can be utilised. 
 
The carrying amount of deferred tax assets is reviewed at the end of each reporting period 
and reduced to the extent that it is no longer probable that sufficient taxable profits will be 
available to allow all or part of the asset to be recovered. 
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in 
the period in which the liability is settled or the asset realised, based on tax rates (and tax 
laws) that have been enacted or substantively enacted by the end of the reporting period.  
 
The measurement of deferred tax liabilities and assets reflects the tax consequences that 
would follow from the manner in which the Company expects, at the end of the reporting 
period, to recover or settle the carrying amount of its assets and liabilities. 
 
Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset 
current tax assets and liabilities and when the deferred tax balances relate to the same 
taxation authority. 
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Deferred tax is recognised in profit or loss, except to the extent that it relates to items 
recognised in other comprehensive income or directly in equity.  

2.6 Earnings per share: 

Basic earnings per share (EPS) is computed by dividing the profit / (loss) by the weighted 
average number of equity shares outstanding during the year. 

Diluted EPS is computed by adjusting the figures used in the determination of basic EPS to 
take into account:   

- After tax effect of interest and other financing costs associated with dilutive potential equity 
shares. 

- The weighted average number of additional equity shares that would have been 
outstanding assuming the conversion of all dilutive potential equity shares. 

2.7 Provisions, contingent liabilities and contingent assets: 

Provisions: 

A provision is recognized when the Company has a present obligation as a result of past 
events, and it is probable that an outflow of resources will be required to settle the obligation 
in respect of which a reliable estimate can be made. 

The amount recognised as a provision is the best estimate of the consideration required to 
settle the present obligation at the end of the reporting period, taking into account the risks 
and uncertainties surrounding the obligation. When a provision is measured using the cash 
flows estimated to settle the present obligation, it carrying amount is the present value of 
those cash flows (when the effect of the time value of money is material). 

Contingent liability: 

A possible obligation that arises from past events and the existence of which will be 
confirmed only by the occurrence or non-occurrence of one or more uncertain future events 
not wholly within the control of the enterprise are disclosed as Contingent liability and not 
provided for. Such liability is not disclosed if the possibility of an outflow of resources is 
remote. 

Contingent assets: 

A contingent asset is a possible asset that arises from past events and whose existence will 
be confirmed only by the occurrence or non-occurrence of one or more uncertain future 
events not wholly within the control of the Company.  

Contingent assets are not recognized but disclosed only when an inflow of economic 
benefits is probable. 
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2.8 Financial instruments: 
 

Financial assets and financial liabilities are initially measured at fair value. Transaction costs 
that are directly attributable to the acquisition and financial liabilities (other than financial 
assets and financial liabilities at fair value through profit or loss) are added to the fair value of 
the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction 
costs that are directly attributable to the acquisition or issue of financial assets or financial 
liabilities at fair value through profit or loss are recognised immediately in profit or loss. 

Financial assets: 

i)  Classification of financial assets (including debt instruments): 

The Company classifies its financial assets in the following measurement categories: 

income, or through profit or loss), and 

 

and the contractual terms of the cash flows. 

ii)  Initial measurement: 

Financial assets (excluding trade receivables) are initially measured at fair value. 
Transaction costs that are directly attributable to the acquisition (other than financial assets 
at fair value through profit or loss) are added to the fair value of the financial assets, as 
appropriate, on initial recognition. Transaction costs that are directly attributable to the 
acquisition or issue of financial assets at fair value through profit or loss are recognised 
immediately in profit or loss. Trade receivables which do not contain a significant financing 
component are measured at transaction price. 

iii) Subsequent measurement: 

Debt instruments: 

Subsequent measurement categories into which the debt instruments are classified as 
below. 

 

Assets that are held for collection of contractual cash flows where those cash flows 
represent solely payments of principal and interest are measured at amortised cost. Interest 
income from these financial assets is included in finance income using the effective interest 
rate method. Any gain or loss arising on derecognition is recognised directly in profit or loss 
and presented in other gains/(losses).  



Onix-One Enersol Private Limited 
Notes to the financial statements for the year ended March 31, 2026 
 
 

iv) Impairment of financial assets: 

The Company assesses on a forward-looking basis the expected credit losses associated 
with its financial assets carried at amortised cost. The impairment methodology applied 
depends on whether there has been a significant increase in credit risk.  

 
For trade receivables or any contractual right to receive cash or another financial asset that 
result from transactions that are within the scope of Ind AS 115 only, the Company follows 

allowance at an amount equal to lifetime expected credit losses. 

 
Further, for the purpose of measuring lifetime expected credit loss allowance for trade 
receivables, the Company has used a practical expedient as permitted under Ind AS 109. 
This expected credit loss allowance is computed based on historical credit loss experience.  

 

v) Derecognition of financial assets: 
 

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar 
financial assets) is primarily derecognised (i.e. removed from the  sheet) 
when: 

 
 - The rights to receive cash flows from the asset have expired, or 
 - The Company has transferred its rights to receive cash flows from the asset 

 
When the entity has transferred an asset, the Company evaluates whether it has transferred 
substantially all risks and rewards of ownership of the financial asset. In such cases, the 
financial asset is derecognized. Where the entity has not transferred substantially all risks 
and rewards of ownership of the financial asset, the financial asset is not derecognized. 

 
Where the entity has neither transferred a financial asset nor retains substantially all risks 
and rewards of ownership of financial asset, the financial asset is derecognized if the 
Company has not retained control over the financial asset. Where the Company retains 
control of the financial asset, the asset is continued to be recognized to the extent of 
continuing involvement in the financial asset. 

vi) Income recognition: 

Interest income on financial assets at amortised cost is calculated using the effective interest 
method is recognised in the statement of profit and loss as part of other income. 

Financials liabilities: 

The Company  and borrowings. 
 
 
 



Onix-One Enersol Private Limited 
Notes to the financial statements for the year ended March 31, 2026 
 
 

i) Classification: 
 

 

 
ii) Initial measurement: 

Financial liabilities are initially measured at fair value. Transaction costs that are directly 
attributable to the issue of financial liabilities are deducted from the fair value of the financial 
liabilities, as appropriate, on initial recognition. 

iii) Subsequent measurement: 

 

Financial liabilities subsequently measured at amortised cost using the Effective Interest 
Rate method. 

 
The Effective Interest Rate Method (EIR) is a method of calculating the amortised cost of a 
financial liability and of allocating interest expense over the relevant period. The effective 
interest rate is the rate that exactly discounts estimated future cash payments (including 
transaction costs and other premiums or discounts) through the expected life of the financial 
liability. 

 
iv) Derecognition of financial liabilities: 

The Company derecognises financial liabilities when, and only when, the Company
obligations are discharged, cancelled or waived off or have expired. An exchange between 
the Company and the lender of debt instruments with substantially different terms is 
accounted for as an extinguishment of the original financial liability and the recognition of a 
new financial liability. The difference between the carrying amount of the financial liability 
derecognised and the consideration paid and payable is recognised in profit or loss. 

2.9 Amount presented and rounding off: 
 
All amounts disclosed in the financial statements and notes have been rounded off to the nearest 
Thousands with two decimals as per the requirement of Schedule III of the Companies Act, 
2013, unless otherwise stated.  
 
 
 


















































